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By ‘eck, what a year! 
Hancox & Co Update – Spring 2021 

Keeping in touch. 

We are pleased to have been able to reopen our offices to clients on Monday 12th April 2021.  

The team continue to work under strict social distanced measures, and we do ask you follow 
the latest guidance when visiting. 

We hope you have found our Facebook updates useful; we have also kept our website up to 
date with frequently asked questions, eligibility criteria, general advice from trusted sources, 
and direct links to the government portals to access funding. 
  
We know our phones have been busier than usual, and if you’ve tried to ring us and struggled 
to get through – we thank you for your patience. We can offer support and answer questions 
over email hello@hancoxandco.com or via WhatsApp or text 07384 594 766. 

Whilst we can have a quick catch up in the reception area, we sadly can’t offer face to face 
appointments yet, so the best way to contact us for specific advice is over the phone, email or 
WhatsApp, or we can chat more over Zoom / Facetime. 

 

Ongoing Covid Financial Support. 

There are still a few Government backed support packages available. Please check our 
website for the latest information and guidance.  

Self Employed Grants.   
If you are eligible, the fourth SEISS grant will be available towards the end of April. HMRC will 
confirm the date with you directly, via text, letter or your Government Gateway. Clams close 
on the 31st May 2021.  
There will also be a 5th grant – further information on our website. 
Unfortunately, we are not allowed to make the claim on your behalf.  
 
Furlough.  
We will continue to process Coronavirus Job Retention Scheme claims on behalf of clients until 
the scheme closes at the end of September 2021. Please refer to the notes on our website for 
details and changes to the scheme. 
 
Recovery Loan Scheme.  
This scheme launched on 6th April 2021, and can be accessed via a number of banks. The 
eligibility conditions and interest rates differ from the Bounce Back and CBILS loan schemes it 
replaces.  
 
Payment Plans. 
If you had a personal tax payment due on 31st January 2021 and have struggled to make the 
payment, then you may be able to pay by monthly instalments. Please do this as soon as 
possible, as HMRC may withdraw the offer at the end of April, and there are penalties for late 
payment.  
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Budget updates. 

Personal Tax.   

The personal allowance for the 2021/22 tax year is £12,570, and the higher rate threshold is 

£50,270. The personal allowance and basic rate limit are frozen at their 2021/2022 levels up 

to and including 2025/2026.    

VAT Registration Threshold. 

If your turnover (excluding any covid grants or loans) is over £85,000 in a 12month period, 

then you might need to be VAT registered – please let us know asap. The threshold has 

been frozen at £85k up to and including 2025/2026. 

 

General Updates. 

Mortgages.  

Although we are unable to offer independent financial advice, please let us know if you are 

looking for someone to advise you on a mortgage, investment, insurance or private pension. 

We know a couple of local, friendly advisers who our clients have successfully used in the 

past. If your mortgage advisor asks you to provide a Tax Overview, SA302 or annual 

accounts, please contact the office and we can email these to you or your advisor. 

Moving house?  

Please let us know as soon as possible if you have a new address, mobile number, or email 

address. We can update your details on HMRC for you. 

QuickBooks.  

As a QuickBooks Platinum ProAdvisor, we can provide the QuickBooks Plus package at a 

discounted price. Please let us know if you think your business would benefit from using 

online accounting software. 

Old Paperwork.   

Our storeroom is getting quite full, so we’ll be passing back any paperwork for you to store 

safely!  HMRC require you to keep any paperwork for a full 6 years after the filing deadline. 

That means you need to keep paperwork as far back 6th April 2013. 

 

 

 

 

 

 

 

 


