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Hancox Connect, Spring 2020 
 

Hancox Hotline. We can receive SMS, iMessages, and WhatsApps on 07384 594 766.   

Tax Free Personal Allowance. The amount you can earn tax free in 2019/2020 is 
£12,500. For further info on tax rates check www.gov.uk/income-tax-rates. 

Moving house? Please let us know as soon as possible if you have a new address, 
mobile number, or email address. We can update your details on HMRC for you. 

Tax Credits. If you are claiming Tax Credits, your annual review form will need to be 
submitted by 31 July 2020.  You will lose your entire claim if you don't return it on time.  
Please let us have your information before 11th May 2020 so we can help you meet this 
deadline. 

Marriage Allowance. Please let us know if you have applied for marriage allowance, so 
we can update our records. If you think you and your spouse may benefit, please ask. It 
is only of benefit if one of you earns below the tax-free personal allowance. 

Child Benefit. If you are in receipt of Child Benefit, please let us know.  

Digital Bookkeeping Apps (QuickBooks, Xero etc) These apps are aimed at both 
business owners and accountants and might offer you an affordable alternative to your 
current in-house bookkeeping.  As a QuickBooks Platinum ProAdvisor we can 
provide you the package at a discounted price. 

Vat Threshold. If your annual turnover is above £85,000, then you might need to be 
VAT registered. If you’re having a bumper year, please get in touch. 

Financial Advice / Mortgage Broker. Although we are unable to offer independent 
financial advice, please let us know if you are looking for someone to advise you on a 
mortgage, investment, insurance or private pension. We know a couple of local, friendly 
advisers our clients have successfully used in the past. 

Mortgage Applications. If you’re considering applying for a mortgage, please let us 
know so we can advise you appropriately.  If your mortgage advisor asks you to provide 
a Tax Overview, SA302 or annual accounts, please contact the office and we can email 
these to you or your advisor. 

Avoid HMRC interest and penalties. Just over 1 million of the 11.4 million people 
registered submitted their tax return late last year. Submitting your tax return or paying 
your tax bill late can be a costly affair as penalties quickly escalate up to £1,600! By 
submitting your paperwork to us now, we can ensure deadlines are not missed and help 
you plan for your tax bill. 

 
 

 
  
 
 
 


